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sfedaey faude

THET 3§

3feddes et fiea Ufs8rs udt farfes &t RSt s 31 w9, 2017 31 it Are fotive,
3 nifses wifsnrt &t fouge 3073 AToHE U 9< 98 993 YAT ydic &9< Ja |

&=t a3 -
=t 31 Hrag 2017 Sa @ AR 2 &3 &30 =AYy I6 58 wigAg T :

(Jue 537 fF9)

EEal 01 0%, 2016 3 31 | 01 »U®, 2015 3
H99, 2017 31 H'Jg, 2016

IB MHTS 260.05 201.69
B HIT 257.45 200.15
oA 3 ufust &3 2.60 1.54
2FH HIg 0.93 0.49
ZOH 3 IMT d% B 1.67 1.05
»eniE (f3fe33) (e 3 27 & AHS 0.73 0.52
FIY) B
A5 fonge 9 gAgy 0.94 0.53
YT ¥ FHAH T I~

FUBT & AG ¥ F9E JUT 260.05 A9F T A9ET 13T T | HE € €IG QUBL € MUIHE MTHES
JUE 258.25 F9F M3 JJ niTHEST JUT 1.80 I9F ATl fEH AS €976 d% ¥dd JUT 257.45 F9F
A, far f&8 que 1.57 393 3fyfiems w3 niiefenms € w9y <t ks I51 fam o a3t feg
fsatfen f& fenra, 3fyfatms w3 2an 3° ufgst Ut T &3 (PBIDT) JUT 9.03 JIF M3 2aA
3 giT AT &' (PAT) JUT 1.67 &9 J1

fer AN ¥ 998 gAe &9 31 SISt &% IHTET JUE 314.01 F9F W3 oA 3 ufost Hater (PBT)
JUE 3.80 JIF © TAE SUBT 3 WAG EF THTET JUE 260.05 FIF W3 HEET (PBT) JUT 2.60
F9F TAS A3T T

SHAH T AT -

T & ydle:

fer A, Ut TU & udte T wHSH &3 wis fafet s9sr, 8fdsT, ediwde, fegwys,
HISHT, Ha, HoI3AT w3 Farga &9 &9 gdt T1 31 Wgg 2017 & 13wt (fuea fafdar feg)
&g 1280 niafez fils w3 1318 wigfer »hrfhlt (fhsa yfdar ynrfee) ro 1A T 9%, duat &
WA3E 1.80 39 Y3t fea ¥ faAg 3% 657.11 @y fos 9T ¥u gt o6 fEdar o 3T At

&St A 2016-17 T ni3 3, I® HIIHEY 40768 T fAR & fHea UfsERT duat € 39 3 ot
&g Hagr € Teredt W3 IHIH M3 WS 3 AIYAST g i 99T T1 AR &% Jush T SHaH



e urgedfisT, feraerdt vz udt © T, fers w3 fiFs o9 AHTEOST € &% HEgr & 39m
g famr I1 RS 795 2016-17 € 9% HETHY &9 30% © fed® g7 oisT famrr AT

T € ydte T I §9, JUd e TU T udiE B st HETT § &S 8fes gmr '
Fa36 g9l J1 995 YH Ydic q9er J o arel Hedt & mius 89 uisT yeer feor 3, € €
W3s' & JEd I I W3 NI IT Aeftmiz w3 23t 39id % €U df Ui o §q w3 &9 B
T gfeeT 99 99 IS |

FUAT BITITT FHSGIT AT W3 FE3 Wege e fa wfAfea € gHB3T § niggs ST BEt
nreifes e3fdar famen & Fo3 g9a B9 weSe, fEUs9 feamdl, geesT ¥a@ w3
FfiAfed de9® € 3o MuT IdT I| HY 3oa1d ©f ggn3 98t J fie fa wmedt ehraut g
I 2rfer sTeT giART J9s B 660 Mkt g dhironm @@ shilg &9 &3 96 w3
for ¥ 5% U 39T &% 377 2TAGT 996 T Ster gefenT famr

T3 et o2 IR JeN:

A9 fiea faféar Aeg () fagt & =93 (3 ueedh) dust aet J, 88 o9 gu &t
FeTfect SAféa o6 Het AYBs m3 Quads QuUBET I5| Fust T dHaH fig €9 Jee3 s
Tuz e, ofedls, Amdt w3 WiEGU | ¥u d serfedt a® AU I, dusl 3 A9 AEUS
B S IF6IET ATIHE WIS AAGAST YIH w3 fdar Hog T qeerle Bet ydu oz J1dust 3
442 e Tu §3ures g fEq Haghr aeeent w3 feR a® 18308 HEdt § gfdar ot

ug 313 ni3 ufen fimes:

T3t St i3 T e & farst 3 Afearg otz I firm 9 ugnr & St firgs w3 2o B3ues
HIEMT FIeTet et J1 et &3 € yad FE S5 »i3 wret <iF dies 9 By 1St et 91 w9
7 g, ot s & feadt 3434 Higx 25 w3 aat fis &t feadt 60 Higx @5 A

TU »3 g0 yT9y :

IS § TU 3 €0 yErIEt 9 993 ¥ QU &9 ufenrs, sftmrer, fést w3 39 suetet Afgat
&g 9 3 fog A T €96 9, WS, AUS, AR nife 39 it »i3 FEsa sushit ©
Hoe® gd &9 Afearg st famr T

HEE" 11 WAAY € &% 9 feR A% aet & Su-2 yeTae’ g 6 WAAY 99 &9 o3 96| fan
&g thitnii U= T WA w3 Ae3Ts ¥ 6 foeg, sTém 200 T3, =dt 100 arm, fwg 15
fow = fea, murfers At @ 200 137 »i3 500 H.&H @ U A T51

A% ¥ d9s Ui €t 27.23 By feg, ot 1.31 3y 08, BAt 2.12 3y foeg »i3 Wl < 39.61
Hifexr 25 &t d& feadt det I1 Ut 3y 9 Uag w3 @7 ¥ gt 07 &9 ©u w3 ©u
yergeEr &t 3197 fesdt € Heear ey It I



Ufs@re feanfefeBrs fimfsa (it nreh )

ot € Turg § HAgS 996 BEt 9939 yETHs »i HEd Ife3 € nuE 39 91 mafeast ©
1S & RS 995 et igfer Hagt of faest § Tulz <F affer SISt 7 Idr 5|

ot et € a0 UfsERT dust § 39 suidt Ades €t dudinrt 3 2y Juet I 3 fer Ry 39
3 yIETH YyARS fAACH w3 AYRSt € »UT € HEd § 8999 © @ 2 J| HEdt § ¥
Y137 yE8E 3 "9 ufen 7 fgor I 3T 7 HE9t @ Tu O Ui ¥ 3 &Y oISt A B fAm
% oH &9 UrgegrAsT w3 AN fAT 90 € UN'T ¥ 391375 o096 ¥ 5% &% 993 596 °f Mes U
A |

i Ut H 39 fsmrdts nigs:-

39 fsmrete nme 8 must ot qret 31 29 fiee Hesh s Mg disT famr §1 wiafes Hee
3 T w3 FEs e fIrr 8 @fent § 3o o3t famr A1 AT Hedt & AoyRst ©
g 3 fIAT I »i3 AYAST Hedt < a&H © »itd 3 I »i3 595 HEdT & q&H o gt
It T

Hedr 5% FoaT T WETs YT 996 HEl m3 HE ¥ faue BEt w3 qudl T Hadt 5% fans §
HHES I35 BE YgeAdl IS 93 AT IS |

Neagt ® &% Adu § HegS J9aT:-

HE9 7 &I39 quat § €U U 99 96 S &Y fedw Ficae oy (At w3 Heg fodes
JIU HH. ) 958 I8, 7 miyst AL fEer & fegt aqu e fnr gss < Afonst fée
To | feg agu Heah w3 vl T disers a9s < Ages féer T

AT w3 g A Heg fhea yféer unifee & 336t 3 feag w3 miftfunr a9 &t fise
Ts w3 Heat § feam 99 €AT g8 fegt Hiféar fRe duat € gu & udte w3 wbreldt fesmar
T FIHTTS ATIEA M3 YITHH I3 F96 BT IHI I IG5 |

Hig® ARaStaTs -

Fiat vhftt & fearst Higer § wint w3 ot & gihar © 99 A9ER 95 BEF MUE vy 3
fiiedt st 31 Hfgwr AEGSE9s © 95 8OF § Y3 Jd6 BT J5 TIATEl ewmmiel o
RLIERC(EIIOR

o Hfg® FEIgE3T Iy HY I3 95 iy fIAr &z ofent § 3ot w3 geesT @ gU T
83ues &g Q3 © wees w9 far &% G5 ¥ ufgeg & JarsT wives Judt, I9
g F3T ArET |

o Hfgmet § Heg ¥e5 i3 €U o Uie fior ¥ w3 &9 qoee et §3Afus oz &
faar 31 fem a7 €7 yw Huf3nrg Jsainit|




o g9 Hiféq &9 Suah Higs=t € I8 »i3 3t Raed feg Higw=t ¥ Hd33T a9 dgas
T T5 |

o Mot § Ml (e ufar unifee ) yug 3 fedw aicde gy ([HATAD) w3 Hee
fooms Iy MU & HEd 986 © 9989 © A TH® 99 761

o Tger mhutHt ¥ §93 R f¥s Hive s7fedaes oo

féar »i3 FHdEr s Yo -
HEgt § 3nudt 3 -2y Aga Yoo & féar et w9t I fam & 89 nuE I8 iR
i<t AN Ao | A A 3 Hagr, Higere!, Age © dfonrm, fearst &raest, nhmrart w3 ST
T ®E 2fEq YaaH »itids o3 A7 99 961 2016-17 f&9 Ja &3 2fdar Yoo 9= a2 A :
ot far aram FoEt ot | 2féart feg fimr @ ofent &t
3. féart & farsst fast
1. ufs8rg AIgR3T Ya9TH 584 24418
2. IET3T W3 AE TU B3uEs 442 18457
3. Hfow AegEsT YaeH 438 11450
4, fegrst dres AQIgAsT YTITH 39 760
5. fegst A € 49 B AQEAST 19 1140
YT
6.  vhmigH Lt Bz fearm Yo 2 39
7. gt Gfgerers YaraH 62 951
8. YHTAG JIEaISt TgamTy 1 15
9.  JrAlHt Gfotrena yaraw 196 2043
10.  A®& GfgureHs YaraH 1 15

11. sfedaedt € martqg fefae 1 11

WEq @ 37eaA © J9en-

quat 3 Hedt T wiuSe w3 AT SeER § safenr w3 A 9ot 31 fem R Wag & 3
AT WF AUI FILT, STHAT W3 J9 ufgegx Wag, fRfonig warsr, AHfax-nrafax
AEFI, IHET T ATE, HET T W B0 T T8 ugar T faest w3 g0 Geures, wuz »3 ImE
W €U € I9<7 J7 I

7Y YRoe uda:-
quat & wifsH & F9T8E T TR (Erereh®) T 39 3 wis stEtE imig-nsshit-1) =5

305G I UBs - 1 (sshit-1) 3fg3 € A yide uBs (Mmihih) Hage 9T I8 ° fa
2014-15 3° 2016-17 3 &' HS -

)  IHs FHTHA YararH (mra.dtah)
n)  feda gA3 fHex Ufa@anz famen (@hdtaniaftam)

&g BuUIas A9 UB's SUSt ¥ SHAH 96 T8 MY H9a®, FfésT, gdivde, fegmyd, Hew,
HaT", HISHI i3 Hage *9 &g o3 a2 I5 |



&) THE 8B Yaron (wra s ub):

I YadH 1% B JHIA UIAG (M) T 9t €0 83U © we 7 I ug-URs
Aadt ArEardt fer J1feR € Hee a8 €0 §3UTeR »UE U § B9 S5 AHART 515 Mogs
THG Y= AAEd fHH &% €U ¥ §3utes R9 @, 918 udg wege w3 e foarHt & wes
&9 Hee s 31

fem uds T 303, A1 2016-17 &9, qUsh & 90 Mot féar © & 210 fist T fouas
a3, far 29 12263 €U €3uteq © 22811 UF IMACT A3 | 173 mendt § IHs gefiar a9
oféar fast ot

A% 2016-17 &9, quat 750 et § féar T & 1508 fist e fogast &ist, fam oo
49670 faATaT T 90094 UG JfAACT &3 To |

ferm YarH @ 637 YU fedo M3 3T das T RN % st IS cwBT w3 dw I du Tw
B3uesr 35 udue I w3 foo & weler o8 fa €U © 3%, qEe3T CAC Wi €U ©F UNT
UTgeIH 39S 3% T |

&3t A 2016-17 ® i3 3 Ut 3 S aStfedin & wis fafent 2 1347 st w3
40768 Yfs8AT Heat &t &q it J1

yfésar ynifee f&g a9 eu8s <F Grer J1

TIEIE W3 AN YHUs GreT-

&3t A% 2016-17 © €975 feR § 96 & YAS® 137 famr A ¢

o WAAMAS HEat €t €53t € BT 51g AIIST RAHT € §19 AAIgAST UTT 3395 BE B
filst feg Yoew 9%e wed (Hger Heat set odh) | nivEdl Tus T &g Sndt &
HI32 w3 niHUhit 5% 735 © B8t Yf93 o9aT|

o iFSt w3 FAET § It gafHar nuzEE wet €3Aoz qus w3 R fis R Snrt At
AHfret g9 a®er3 a9 wet fils ung & Hiféar & ysu o3 Arear

o Tt w3 W 0T w3 fEar AeesHtsT 3 2

o yIg U ¥ fouey BEt Bfg3 AeTEl € €a1 § niuzBe &t aistfedtnt St ArEafutt

o niEgdt / IISt TAUSET Tnrar U & foaHt © qdal feut S uweesr § waltat gErenT
AT |

&gt A% y=H 9T TmiE TeEe:-

&t A% 31.03.2017 USH I 3 gmie dt 2 gese &4t dfenr
F9uY &9 Tewe:-

&5t 7w © €975 dust © ar9grg &g agt & gese &dt afenr



wenie (f5fe33):-

§95 fHST 31 198 2017 § ¥3H JT A €96 JUT 100/- € SH IBF T I 3 JUT 8/- Y3t
fongdt Bnig € wentg fsfass) & frean a3 9T yrt Hfgmw g9er 91feg wavin (f5fes)
gt FeeT moas Hiféar ffg Hagr € yeradt € amiw 8af fragt 3 fogr aar, fagt Hagr &
aH &St A% 31.03.2017 § IfAAeT nie Heg 9 9_ar| 3 A 3 quE 8/~ yIt fenigedt
T ¥ 3 I QUT 0.73 997 HINIR T 39 3 HEdt § fser ARan, fam e quR 0.12 a9
fsfess fanfeauns cam AHs T

fowae &9 giAga:-

95 & QUBH Mide, 1956 ©F Urar 581Z1 i3 wirddia®md me WMAMEHS © 393 Jue 0.94
F9F & IaH A9as farde &9 gtAed ods T yAs Ifnr I

Tfesen -

fifst 31 W99 2017 3 QUat & &€ W3 et gIrgdmt JUE 1611.67 B9 A1 U B3I
TIfaar afues, fa):ﬁ%:a& feaedtn 3 foors v 3¢t T w3 3T =9 afies Uanfies 3 w3
Ifelar &% B39 fagrarat du It T

faurfee:-

A% T 8915, quat & qet @ feurfae adt fanm 3

T e w3 Resfiu:-

31 M98 2017 §, 40768 HET 2o US iy i@ Ut QUT 761.01 ¥ T3 15T aret A
2Hear nifaed »i3 Ao Ades Hifdar 3 amast-

31 HIg 2017, § IfACT wie HEg 29 40768 HET T U5 »iy I3 Urt QUT 7.61 93
ECCACEINGIi:il

31 HJ9 2017 3 gmfe, USt &9 4336 38 HET 98 T6 M3 15637 HEdh B HUES YI™ &' 596
9o Haafmy 9e o9 st I fom 2, fom fouae < fHst 3 29467 Ho9 06 7 fo S8 A®ST
o AgT &9 Tw3 I ¥ JIET I5 |

20467 Hadt f&g,

- 15698 HgIt g TET T fI9 A9 M3 I 92 996 T I I (HEU I&H © 3Tfedded o
fogast 3 2c a9 o2t &t wHe 96) faf T fegt 3 Adu owm T we! fsgurgs At Fast
3 ygr &tsT I

- 2168 HgIt g JET THAH R AT W3 3 <€ 996 T I I (FHU I&H € FTfeddeq o
fogast 3 2 a9s T fewen) fa8fa fegt 3 AU oA © &2t fogurgs Adt AIST & yar
bt &3 T gwifa i3 A% 2016-17 ¥ €96 wiE e 500 feeg w3 200 fes gu &
USTE ST T

- 11601 HgI* g T& THH RT 99 dT T 9% I UT JEr T 9 fan 3 I <
95 T I &4t I fa€fa fegt & Judt g uie wie 500 feeg w3 200 fes U & AumTEr
GRINCEE!

< HEd, 7 31 Hg9 2017 3 gme Suat &9 HH® I8 I6, 8T AoeT Ades Hiféar &9 féa
T niftag © &% &3 A% 2016-17 @ &8nin @ fJA € Jgeg &d J=ar|

6



98 e sTEdaed:-

N

MIANSH e MAREAS T nirddtas 9.5 feg orer I fx g9« Jerfadt ® Wast & §93 &9
gHfedrt g Gt & Serfardt =% St et fIRet € »rarg 3 3f &3 AR 31.10.2014 3
Jet qudt St ufadt AesT vid FeT @9 HEgt T T9diaes 8 worar foRerdt ® w3 3
a7 famrr 35 S4-29 qwH AT, IBH-T, ISH-E, TSHA-H § Hagd! fest et A |

3T € UFs® F95 3 gmiE, feSt A® 2016-17 € €95 HEIT ©TT AIYAS HUES ©F YISt
w3 -yt T wrorg 3, feg ufenr famrr fa, 31 WIS, 2017 ST T 40768 HEIt RY, 15835
Hegt & Adu aeA € Bt fo9uras it BSt § yaT oisT I fem ®E, 15835 HEst 29, 950
IBH T © NEg T8, 2202 I&H #t ¥ HET I »i3 12683 IHH AN € HEg g5 &5 A
2016-17 T T9'& I&H &, SHA St 3 IH A T Wggr 2arar o3 a1 €0 <F AusEr Y33
FHTT 35%, 24% M3 41% J| fer BT, IIX IFA T HET & AJYAST © »org 3 8§95 29
IBH T ¥ 4 37Edaed, a&H O € 3 3TEJacT W3 IBH AT € 4 31E9deT Jed| JUsT Is
TIAT NITIES 9.5 T AIIST & YT A9

HH & ¥ sedaed-

Hge™ A 3 §93 R9 2 37fe3deT @A € € T |

AJYAS HUES ¥ 09 3 S&H € MgAY, 598 & &&A € &9 © nigfon € urs oitst T

IHH It ¥ sTfEdac-

Hoer AN 3 893 &9 3 37feddeq aon & ¥ 95| S 8 9 JEt niger st &4t T

I&A At T TEJeI-
Haer A 3 893 99 1 37feddeq amA At € T5 |
AJYAS HUES © g 3 S%H © nigA'Y, 995 & o&H At &g ffa nige & uner o3t 31
SHAEdT SRS € RSO € »Ug 3, I&H € w3 I&H H € nigfentt § 336 &2 auH € €
At 39896 fiw w3t Bfdes us w3 aom /it © ft 7rus fiw &t fagast <t fireror o=t 31
89 Aeehe fan {39 fouss a9s @@ 3fEdaed © &H W3 WaisT & 97 J, SUdt dF Jat niH
AT ¥ &fen f&g 38t I
qUal T IS nie MARIEHS T nadas 9.5 mi3 9.6 ¥ YT ¥ g 3 Fedaedt &f 4%
fazdt awm € f&9 4 3fEddcy, awH o &9 3 3fedacd »3 ST At 9 2 3feddes
AT
HHST I&At3 &9 (DIN: 06868678), AT afded fiwr (DIN: 07171380) i3 HF qraufis fAwr (DIN:
07171370), Ut T 37fEdded 7 T8 A& wH AT &9 qH ¥ nigAg faefes § 90 Is, 3
9.16 ¥ 3fJ3 I95 T W99 ad T AT |
% T €98, H nis.. %edt (DIN: 01734080) WISAYE 3TE9aed & onas 04.11.2016 §
uIH J famr At w3 fegt & @ 3 gz H FoH fRw (DIN: 06895219) Washim € Is-Uhretst
3 25.11.2016 3 T A& € AH BT QBT € MIAYE STTEddes © 39 3 fogas ot famr T
¥93 Naar & 2fdan-
fouge T A € 975, 3TETaedt & J9ET © HS®, THET, SUAt »3 §Ehar ¥ oM 95 © I
ot 2féar fogt aret § w3 dsafiu & féar T a® mudt fithedt set Aagas, fs8t »i
s AHTET § TU8T et ¢féa oSt qiet J1 39 ol © v g9 Aeadt €@ e
sfedaear § fagnr mnfrt feg fefiae aaeret aret|

7




e fifRedt fimrs:-

JUBTHE WK, 1956, B TET 217 nigA™d, STEdaey fog RSt J9¢ I5:-

@) BT & FF MIQFET ASTSISH T USE F9F ASET FUT § f3n0rg Si3T T

(#h  3feIaest enrgr wiT€fiar 1St T ST a9d fegt § B3I By 13T famrr w3 SRS
BT IE M3 MGHTS HAre IE 3t fx 31 U39, 2017 3K & JUdT © T®3T g3 m3 fgm
3t 33 qUST T ®F g9 At w3 AUAZ I oSt AT A

(A iz T yduf »igArd Juat S Fushet & 5dfinr sEF »i3 Gur-udhet § w3 99wt
3 I n3 BI= BT M AT a8 e faargs f3ng a9s wet 3rfedaear T 8fgs
M3 AHTET MSA™S STIH 13T famir |

(FhH  3feIaeT 9T AwET WiTSTH § JifEdT Ao ATHA T g I 3 ST famr T

nifgeg:-

U T nirfsed ninE. fiSHfonr s duat, 89298 niageT, 7 IEt AEaT Aas Hiféar e
faerfes I 39 95, €37 & iUt GarsT & yret SISt I w3 Fa9 TETT fagas JT I8 3 fegast
AT 595 BT 3 I3 |

895 ne Seqdaedt & win.d. ST vi's duat & nadt AEE Ades Hifdar e nrfses ©
39 3 TyrT fsgast €t fAegm &St I

nieget deas fareH 3 nifse :-

B T G w3 8fg3 viegdt dedw fArer T, A fa At Aushet & Sfier w3 mafier,
Fstfediort ¥ wirfoargs Jz, foargs w3 folige a9s & waldt se'@er J1 wiadSen & niegat
nifse faufiz 39 3 99298 MAQTT T9H nfaAC WS Gal mgmsdl, 99298 na8e &
di3T AT J1 wiegal nifsed AS3T nifse 9T T w3 niEgel deds T AHYJST T HEiaE
FIer J1

falHs FHen :-

FIHTI FUsT T MACH Ts w3 B O 396 9 HIZeyTs e uT J1 fegt € Ads,
feg3r 3 2ty 5% e a1 S96 T FRET 5% AUSH FeXTH A9 Fell I1 SUBT & INAT ASISHA
3 T YEIEE © OH T HYB § B a7 I quasl 79 &% fewrer § yzAfos, edhor
YEIHS g URE 13 JOHTS § S9at a9s BET U9 |3t Ater J1

Fudt & Wy yrust v - et 1E18® § B a9t J1 fer & Suat § v e
NEHAS ¥ &% METH »3 88T 1Y yETs i3t I wiend d g e Hates &t udt Sfdar
et 3

FUBT FITIT MUE FIIHTTIM § I&T fedH YaIoTH, BSIf w3 YIa =amEmyt It Sfdar ©
It T1 fea fex vame T fa 8fes yfzsr & wasfz a9s Bet, agHaTdnt § fids w3 J9at
FI& BET Hol HIEMT FITE ATE W3 BISIMAY AHTET & feqA oi3T 772 |

IEET HAERT w3 nirfsedt € AZACT § Wdlal 928 B AW 36T ©f UBE J96 el Adl
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
BAANI MILK PRODUCER COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of BAANI MILK PRODUCER
COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2017,
the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards prescribed under Section 133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder and the Order under section 143 (11) of the Act

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March, 2017, and its profit and
its cash flows for the year ended on that date.



Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

0)

d)

e)

f)

9)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
prescribed under section 133 of the Act, as applicable.

On the basis of the written representations received from the directors as on 31March,
2017taken on record by the Board of Directors, none of the directors is
disqualified as on 31March, 2017 from being appointed as a director in terms of Section
164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

iii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as
regards its holding and dealings in Specified Bank Notes as defined in the
Notification S.0. 3407(E) dated the 8th November, 2016 of the Ministry of
Finance, during the period from 8% November 2016 to 30 December 2016; and
such disclosures are in accordance with the books of accounts maintained by the
Company.However, as stated in Note 36 to the financial statements amount
aggregating to Rs. 99,500 as represented to us by the Management have been
received in Specified Bank notes which are not permitted.



2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

3. As required by Section 581ZG of the Part IXA of the Companies Act, 1956 (in terms of
section 465 of the Companies Act, 2013, provisions of part IXA of the Companies Act are
applicable to a producer company in a manner as if the Companies Act, 1956 has not been
repealed), we give in “Annexure C" a statement on the matters specified in that Section.

For S. B. BILLIMORIA & CO.
Chartered Accountants
(Registration No. 101496W)

Jitendra Agarwal
Place: Gurugram Partner

Date : 18 August, 2017 (Membership No. 87104)



ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Baani Milk Producer
Company Limited (“the Company”) as of 31 March, 2017 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding



prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S. B. BILLIMORIA & CO.
Chartered Accountants
(Firm Registration No. 101496W)

(Jitendra Agarwal)
Partner
(Membership No. 87104)
Place: Gurugram
Date : 18 August, 2017



ANNEXURE “B"TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2under ‘Reports on Other Legal and Regulatory Requirements’ section
of our report of even date)

(0]

(i)

(iii)

(iv)

)

(vi)

(vii)

(viii)

(i)

In respect of its fixed assets

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

b. The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed on such verification.

C. The Company does not have any immovable properties of freehold or leasehold
land and building and hence reporting under clause (i)(c) of the CARO 2016 is
not applicable.

As explained to us, the inventories were physically verified during the year by the
management at reasonable intervals and no material discrepancies were noticed on
physical verification.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

The Company has not granted any loans, made investments or provided guarantees and
hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public, and hence reporting under clause (v) of the CARO
2016 is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) of CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositingundisputed statutory dues
including Provident Fund, Employee’s State Insurance, Income Tax,Sales Tax,
Service Tax, Value Added Tax, Cessand other material statutory dues applicable to it
with the appropriate authorities. We are informedthat the operations of the Company
during the year did not give rise to any liability for Customs Duty and Excise Duty.

b. There are no undisputed amounts payable in respect of Provident Fund, Employee’s
State Insurance, Income Tax, Sales Tax, Value Added Tax, Service Tax, Customs
Duty, Excise Duty, Cess and other material statutory dues in arrears as at 31 March,
2017 for a period of more than six months from the date they became payable.

c. There are no dues of Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty
and Value Added Tax as on 31 March 2017 on account of disputes.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks and
financial institutions. The Company has not taken any loan from government and it has
not issued any debentures.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments).In our opinion term loans have been applied by the
Company during the year for the purposes for which they were raised.



(xii)

(i)

(xvi)

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

The Company is registered under Chapter IXA of the Companies Act, 1956 and hence
reporting under clause (xiv) of CARO 2016 is not applicable.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For S. B. BILLIMORIA & CO.
Chartered Accountants
(Firm Registration No. 101496W)

(Jitendra Agarwal)
Partner
(Membership No. 87104)

Place: Gurugram
Date: 18 August, 2017



ANNEXURE “C" TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 3 under ‘Reports on Other Legal and Regulatory Requirements’ section
of our report of even date)

The amount of debts due from sale of goods and services are as disclosed in note 18 to the
financial statements. According to the information and explanations given to us no debts
are considered as doubtful of recovery.

According to the information and explanations given to us, cash on hand as at year-end
has been physically verified by the management and no discrepancies were noticed on such
verification. According to the information and explanations given to us, the Company does
not hold any investment securities.

The details of assets and liabilities as at 31 March, 2017 are as per the financial statements
of the Company as at and for the year ended 31 March, 2017.

In our opinion and according to the information and explanations given to us, the Company
has not done any transaction which appears to be contrary to the provisions of part IXA of
the Companies Act, 1956.

According to the information and explanations given to us, the Company has not granted
any loan to its directors.

According to the information and explanations given to us, the Company has not given any
donations or subscriptions during the year.

For S. B. BILLIMORIA & CO.
Chartered Accountants
(Firm Registration No. 101496W)

(Jitendra Agarwal)
Partner
(Membership No. 87104)
Place: Gurugram
Date : 18 August, 2017



BAANI MILK PRODUCER COMPANY LIMITED
BALANCE SHEET AS AT 31 MARCH, 2017

Note No. As at 31 March, As at 31 March,
2017 2016
Rupees Rupees
A. EQUITY AND LIABILITIES
1. Shareholders’ funds
(a) Share capital 3 76,101,700 43,172,000
(b) Reserves and surplus 4 41,867,909 25,181,642
117,969,609 68,353,642
2. Share application money pending allotment 30 5,804,100 1,255,300
3. Deferred grant 5 68,002,480 64,005,332
4. Non - current liabilities
(a) Long - term borrowings 6 52,867,328 74,494,445
(b) Other Long-term Liabilities 7 28,474,972 21,829,970
(c) Long - term provisions 8 1,155,855 1,280,835
82,498,154 97,605,250
5. Current liabilities
(a) Short - term borrowings 9 437,578,275 834,677,567
(b) Trade payables 10
0 Total outstanding dues of micro and small - -
enterprises
) Total outstanding dues of creditors other than 139,657,059 128,317,479
micro and small enterprises
(c) Other current liabilities 11 30,455,385 36,681,782
(d) Short - term provisions 12 - 5,196,096
607,690,720 1,004,872,924
Total 881,965,063 1,236,092,448
B. ASSETS
1. Non - current assets
(a) Fixed assets
(i) Tangible assets 13 130,617,993 118,332,398
(i) Intangible assets 13 24,725,955 23,645,954
(iii) Capital Work in progress 13 2,920,080 -
158,264,028 141,978,352
(b) Deferred tax assets 14 1,844,643 2,363,063
(c) Long - term loans and advances 15 8,380,405 6,952,390
(d) Other non-current assets 16 34,577,316 4,225,000
203,066,392 155,518,805
2. Current assets
(a) Inventories 17 19,405,110 17,855,623
(b) Trade receivables 18 484,613,882 801,723,283
(c) Cash and cash equivalents 19 161,167,216 255,336,981
(d) Short - term loans and advances 20 10,266,479 1,833,365
(e) Other current assets 21 3,445,984 3,824,391
678,898,671 1,080,573,643

Total

See accompanying notes forming part of the financial statements

In terms of our report attached

For S.B. BILLIMORIA & CO.
Chartered Accountants

881,965,063 1,236,092,448

For and on behalf of the Board of Directors

Gagandeep Singh Rajpal Singh Narinder Bahga
Chairman Director Chief Executive & Director
JITENDRA AGARWAL
Partner
Rajesh Saini Punit Sharma

Place: Gurugram
Date : 18 August, 2017

Company Secretary

Place: Patiala

Date: 18.08.2017
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BAANI MILK PRODUCER COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2017

. Revenue from operations

. Other income

. Total revenue (1+2)

. EXPENSES

(a) Purchases of stock in trade
(b) Changes in inventories of stock-in-trade
(c) Employee benefits expense
(d) Finance costs
)

f) Other expenses
Total expenses

. Profit before tax (3-4)

. Tax expense:

(a) Current tax

(b) Deferred tax charge
Net tax expense

. Profit for the year (5-6)

. Earnings per equity share:
(Nominal value Rs. 100 per share)
(a) Basic

(b) Diluted

See accompanying notes forming part of the financial statements

In terms of our report attached

For S.B. BILLIMORIA & CO.
Chartered Accountants

JITENDRA AGARWAL
Partner

Place: Gurugram
Date : 18 August, 2017

Note No. Year ended 31 Year ended 31
March, 2017 March, 2016
Rupees Rupees
2 2,582,592,325 2,007,811,019
23 17,953,270 9,119,735
2,600,545,594 2,016,930,754
24 2,354,084,059 1,858,877,209
25 (1,470,990) (9,980,047)
26 43,740,423 35,024,311
27 48,595,373 21,715,731
13 15,687,841 13,345,623
28 113,904,203 82,576,477
2,574,540,908 2,001,559,304
26,004,686 15,371,450
8,800,000 4,550,000
518,419 356,875
9,318,419 4,906,875
16,686,267 10,464,575
34
33.54 58.14
33.53 58.13
For and on behalf of the Board of Directors
Gagandeep Singh  Rajpal Singh Narinder Bahga
Chairman Director Chief Executive & Director
Rajesh Saini Punit Sharma
Company Secretary AM Finance and Accounts
Place: Patiala

Date: 18.08.2017
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BAANI MILK PRODUCER COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,2017

Year ended Year ended
31 March, 2017 31 March, 2016
Rupees Rupees
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 26,004,686 15,371,450
Adjustments For :

Finance costs 48,529,114 21,496,257

Interest income (13,986,214) (7,399,391)

Profit on sale of fixed assets (440,391) (64,291)

Provision for employee benefits (416,172) 662,575

Depreciation and amortisation expense 15,687,841 13,345,623
Operating Profit before working capital changes 75,378,863 43,412,223
Adjustments for in working ital:

(Increase) in inventories (1,549,488) (10,952,187)
(Increase)/decrease in trade receivables 317,109,401 (794,308,108)
(Increase) in long term loans and advances (329,279) (103,750)
(Increase) in short term loans and advances (8,141,921) (979,054)
(Increase) in other non-current assets (30,352,316) (4,125,000)
(Increase)/decrease in other current assets (4,080) (28,750)
Increase in trade payables 11,339,581 56,824,762
Increase in other current liabilities 1,201,396 16,005,199
Cash generated from operations 364,652,157 (694,254,664)
Net income tax (paid) (9,898,736) (16,431,616)
Net cash flow from/(used in) operating activities - (A) 354,753,421 (710,686,280)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Bank balances not considered as Cash and cash equivalents 13,180,715 (162,669,285)
Capital expenditure on fixed assets (net of capital grant received) (30,945,349) (90,249,452)
Proceeds from sale of fixed assets 473,024 66,560
Interest received 14,368,702 4,121,317
Net cash flow (used in) investing activities - (B) (2,922,908) (248,730,860)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from issue of equity share capital 31,674,400 27,516,537
Share application money received 5,804,100 1,255,300
Proceeds from long term borrowings - 81,235,591
Repayment of long term borrowings (14,896,044) (1,603,956)
Net increase/(decrease) in working capital borrowings (397,099,291) 834,677,567
Dividend Paid including dividend tax (3,998,376) (498,442)
Finance costs paid (54,304,351) (10,257,542)
Net cash flow from financing activities - (C) (432,819,562) 932,325,055
Net increase in Cash and cash equivalents (A+B+C) (80,989,049) (27,092,085)
Cash and cash equivalents at beginning of the year 82,667,696 109,759,781
Cash and Cash equivalents at the end of the year 1,678,647 82,667,696
Cash and cash equivalents comprises:

Cash in hand 27,689 70,361
Balances with banks:

- in current accounts 1,650,958 82,597,335
Cash and cash equivalents as per Cash Flow Statement 1,678,647 82,667,696
Add: Bank balances not considered as Cash and cash equivalent 159,488,570 172,669,285
Cash and bank balances as per Balance Sheet (Note 19) 161,167,216 255,336,981

See accompanying notes forming part of the financial statements

In terms of our report attached

For S.B. BILLIMORIA & CO.
Chartered Accountants

For and on behalf of the Board of Directors

Narinder Bahga
Chief Executive & Director

Gagandeep Singh Rajpal Singh
Chairman Director

Jitendra Agarwal
Partner Rajesh Saini
Company Secretary

Punit Sharma
AM Finance and Accounts

Place: Gurugram Place: Patiala
Date : 18 August, 2017 Date:18.08.2017
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LK PRODUCER CONPANY

BAANI MILK PRODUCER COMPANY LIMITED

Notes forming part of the financial statements

1.

Corporate information

Baani Milk Producer Company Limited (“the Company”) was incorporated on 11 August,
2014 under Part IXA of the Companies Act, 1956.

The Company has started the procurement operations in the state of Punjab from 6th
November, 2014. The Company procures milk directly from milk producers through Milk
Pooling Points (MPP) in villages of Punjab and sells to Mother Dairy Fruit and Vegetable
Private Limited. The Company also trades in Polypack milk (PPM), Ghee and cattle feed.

Significant accounting policies

The significant accounting policies are as follows:

Basis of accounting

The financial statements of the Company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 and the relevant provisions of the Companies Act, 2013
(“the 2013 Act”) / Companies Act, 1956 (“the 1956 Act”) as applicable. MCA
has clarified that the provisions of part IXA of the Companies Act, 1956 shall be
applicable to a producer company in the manner as if the Companies Act, 1956
has not been repealed. The financial statements are prepared on accrual basis
under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the
previous year.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires
management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The management believes that
the estimates used in the preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognized in the
period in which results are known/materialize.

Cash and cash equivalents (for the purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash
equivalents are short-term balances (with an original maturity of three months
or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss)
before extraordinary items and tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of
the Company are segregated based on the available information.
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Revenue recognition

Sales are recognized, net of returns and trade discounts, on transfer of
significant risk and rewards of ownership to the buyers, which generally
coincides with the delivery of goods to customers.

Other income
Interest income on deposits is recognized on accrual basis.
Fixed assets (Tangible/Intangible)

Fixed assets are carried at cost less accumulated depreciation / amortisation
and impairment losses, if any. The cost of fixed assets comprises its purchase
price net of any trade discounts and rebates, any import duties and other taxes
(other than those subsequently recoverable from the tax authorities), any
directly attributable expenditure on making the asset ready for its intended use,
other incidental expenses and interest on borrowings attributable to acquisition
of qualifying fixed assets up to the date the asset is ready for its intended use.
Subsequent expenditure on fixed assets after its purchase is capitalized only of
such expenditure results in an increase in the future benefits from such asset
beyond its previous assessed standard of performance.

Capital work-in-progress

Assets which are not ready for their intended use are carried at cost,
comprising direct cost, related incidental expenses and attributable interest.

Depreciation and amortisation

Depreciation on tangible and intangible fixed assets has been provided on
straight line method as per the useful life of the assets assessed as under based
on technical advice, taking into account the nature of asset, the estimated
usage of assets, the operating condition of the asset, past history of
replacements, anticipated technological changes, manufactured warranties and
maintenance support etc.

The useful life considered for charging depreciation is as follows:

Description Useful life (in
years)

Plant and equipment 10

Furniture and fixtures 15

Computers and software 3

Office equipment 10

Depreciation is provided pro-rata from the date of addition.

All assets costing Rs. 5,000 or less individually are fully depreciated in the year
of capitalisation.
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Inventories

Inventories comprise finished goods and stores and spares. Inventories are
valued at lower of cost and net realizable value after providing for obsolescence
and othetr losses, where considered necessary. Cost is determined using
weighted average method. Cost includes all charges incurred in bringing the
inventories to their present location and condition. Finished goods include
appropriate proportion of overheads.

Grants

Government grants and subsidies are recognised when there is reasonable
assurance that the Company will comply with the conditions attached to them
and the grants / subsidies will be received. Government grants related to
depreciable fixed assets are treated as deferred grants which is recognised in
the statement of profit and loss on a systematic and rational basis over the
useful life of the asset, i.e., depreciation charge on assets procured from such
grants is appropriated from Deferred Grant and recognized in the Statement of
Profit and Loss by way of reduced depreciation charge.

Revenue government grants and subsidies are recognised as income over the
periods necessary to match them with the costs for which they are intended to
compensate, on a systematic basis and are deducted in reporting the related
expense.

Employee benefits

Employee benefits include Provident Fund, Employee State Insurance scheme,
Gratuity and compensated absences.

a. Defined contribution plans

The Company’s contributions to provident fund and employees state
insurance scheme is considered as defined contribution plan and are
charged to the Statement of Profit and Loss based on the amount of
contributions required to be made as and when services are rendered by
the employees.

b. Defined benefit plans

Gratuity is considered as defined benefit plan. Gratuity is provided based on
actuarial valuation carried out at the balance sheet date. The incremental
liability based on an actuarial valuation as per the ‘Projected Unit Credit’
method, as at the reporting date, is charged to the Statement of Profit and
Loss Account. Actuarial gains and losses are recognized in the Statement of
Profit and Loss.

c. Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be
paid in exchange for the services rendered by employees are recognised
during the year when the employees render the services. These benefit
includes performance incentives and compensated absences which are
expected to occur within twelve months after the end of the period in which
the employee renders the related services.
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d. Long-term employee benefits

Compensated absences which are not expected to occur within twelve
months after the end of the period in which the employee renders the
related services are recognized as a liability at the present value of the
defined benefit obligation as at the balance sheet date on the basis of
actuarial valuation.

Earnings per share

Basic earnings per share is computed by dividing the net profit after tax by
weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year as
adjusted to the effects of all dilutive potential equity shares, except where
results are anti-dilutive.

Taxes on income

Income tax comprises current tax and deferred tax. Current tax is the amount
of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of Income Tax Act, 1961 and
other applicable tax laws.

Deferred tax is recognized on timing differences; being the difference between
taxable incomes and accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted
as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets are recognized for timing differences of items
other than unabsorbed depreciation and carry forward losses only to the extent
that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realized. However, if there are unabsorbed
depreciation and carry forward losses, deferred tax assets are recognised only if
there is virtual certainty that there will be sufficient future taxable income
available to realize such assets. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied by the same governing tax laws
and the Company has a legal enforceable right for such set off.

Borrowing cost

Borrowing costs includes interest and ancillary costs incurred. Borrowing costs
that are directly attributable to the acquisition or construction of a qualifying
asset, pertaining to the period from commencement of activities relating to
construction/development of qualifying asset upto the date of capitalization of
such asset, are capitalized as part of the cost of that asset. All other borrowing
costs are recognized as an expense in the statement of profit and loss in the
year in which they are incurred.

Impairment of assets

At each balance sheet date, the Company reviews the carrying values of its
fixed assets to determine whether there is any indication that those assets
suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of
impairment loss. Recoverable amount is the higher of an assets net selling price
and value in use. In assessing value in use the estimated future cash flows
expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-discount rate that reflects the
current market assessments of time value of money and the risks specific to the

asset.
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Reversal of impairment loss is recognized as income in the statement of profit
and loss.

Provisions and contingencies

A provision is recognized when the Company has present obligation as a result
of past event and it is probable that an outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made.
Provisions (excluding employee benefits) are not discounted to their present
value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent Assets are
not recognized in the financial statements. Contingent liabilities are disclosed in
the notes to accounts. Contingent assets are not recognized in the financial
statements.

Leases

Lease arrangements where the risks and rewards incident to ownership of an
asset substantially vest with the lessor are recognized as operating leases.
Lease rent under operating leases are recognized in the statement of profit and
loss account on straight line basis.

Material events

Material adjusting events occurring after the Balance Sheet date are taken into
cognizance.

Operating Cycle

Based on the nature of products / activities of the Company and the normal
time between acquisition of assets and their realisation in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for
the purpose of classification of its assets and liabilities as current and non-
current.
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 3: Share Capital

As at 31 March, 2017 As at 31 March, 2016
Number of Amount Number of Amount
shares Rupees shares Rupees
(a) Authorised share capital
Equity Shares of Rs. 100 each 2,000,000 200,000,000 2,000,000 200,000,000
(b) Issued, subscribed and fully Paid up share capital 761,017 76,101,700 431,720 43,172,000

Equity Shares of Rs. 100 each

See notes (i) to (iii) below
Notes:

(i) Rights, preferences and restrictions attached to shares

The Company has issued one class of equity shares having face value of Rs. 100 each. Each member is entitled to one vote. Members are entitled to
limited return (dividend) and bonus in accordance with Article of Association of the Company.

(ii) Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the year:

As at and for the year ended March As at and for the year ended 31

31,2017 March, 2016
Number of Amount Number of Amount
shares Rupees shares Rupees
Shares outstanding at the beginning of the year 431,720 43,172,000 137,834 13,783,400
Shares issued during the year 329,297 32,929,700 293,886 29,388,600
Shares outstanding at the end of the year 761,017 76,101,700 431,720 43,172,000

(iii) The Company is registered under Part IXA of the Companies Act, 1956 as 'Producer Company' and none of the member holds 5% or more of the
share capital of the Company.
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 4:

-

(a

(b)

Note 5:
(a)
(b)
(c)
(d)

Note 6:

(a)
(b)

(i

=

(i)
(a

-

(b)

Note 7:

(a

Note 8:

(a)

As at 31 March, As at 31 March,
2017 2016
Rupees Rupees
Reserves and surplus
General Reserve
Opening balance 25,181,642 19,913,163
Add :- Transferred from surplus in Statement
of Profit and Loss 9,358,734 5,268,479
Closing balance 34,540,376 25,181,642
Surplus in Statement of Profit and Loss
Profit for the year 16,686,267 10,464,575
Less:
Proposed limited return (dividend)
to members (previous year Rs.10/- per share) - 4,317,200
Tax on proposed limited return (dividend) - 878,896
Transferred to General Reserve 9,358,734 5,268,479
Closing balance 7,327,533 -
41,867,909 25,181,642
Deferred grant
Opening Balance 64,005,332 -
Capital grant utilised during the vear (see note 37) 28,988,431 78,631,199
Less: Depreciation pertaining to assets acquired from grant 24,991,283 14,625,867
Closing balance 68,002,480 64,005,332
Long term borrowings
Secured
Term loan from National Dairy Development Board (NDDB) 64,735,591 64,735,591
Term Loan from Bank - 14,896,044
64,735,591 79,631,635
Less: current maturity of long term borrowings 11,868,263 5,137,190
(see note 11) 52,867,328 74,494,445

Details of Security provided in respect of secured long-term borrowings is as under:

The term loan from NDDB is secured by first charge over the moveable assets of the Company, present and
future, save and except book debts, subject to prior charges created and/or to be created in favour of the
Company's bankers.

The term loan from HDFC bank is secured by first charge over the moveable assets of the company being data
based processor and milk collection units and collateral security of by way of lien marked on fixed deposits with
banks.

Details of terms of repayment for the long term borrowings is as under:

TERM LOAN FROM NDDB:
The loan carries interest @9% per annum and is repayable in 60 equal monthly installments over a period of 7
years with a moratorium period of 2 years on principal repayment.

TERM LOAN FROM BANK:

The loan carries interest @ 9.80% per annum. Maturity profile of term loans from bank is as set out
below:

Financial year:

2016-17 - 5,137,190
2017-18 - 5,663,874
2018-19 - 4,094,980
- 14,896,044
Note: The term loan from HDFC bank has been fully repaid during the year.
As at 31 March, As at 31 March,
2017 2016
Rupees Rupees
Other long-term liabilities
Trade/security deposits 28,474,972 21,829,970
28,474,972 21,829,970
Long term provisions
Provision for employee benefits:
(i) For compensated absences (net of Leave encashment fund Rs. 1,155,855 636,287
654,531; previous year Rs. 258,049)
(ii) For gratuity (net of Gratuity fund Rs. Nil; previous year Rs. - 644,548
781,986)
1,155,855 1,280,835

27



BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 9: Short term borrowings
(a) Secured
Working capital loan from banks
(secured against fixed deposit with banks)

(b) Unsecured
Bills discounting from banks

Note 10: Trade payables

(a) Trade Payables (other than acceptances)
(see note 38)

Note 11: Other current liabilities

) Current maturities on long term borrowings (see note below)

) Interest accrued but not due on borrowings

) Unclaimed/Unpaid dividends

) Advance membership fee

) Advances from customers

) Membership cancellation payable

q) Grant received (net of utilization) (see note 37)

h) Statutory dues (Contribution to PF, Withholding Taxes,
Service Tax etc.)

(i) Payable for purchase of fixed assets

(a
(b
(c
(d
(e
(f
(
(

Note:

As at 31 March, As at 31 March,
2017 2016
Rupees Rupees

73,840,841 55,000,920
363,737,434 779,676,647
437,578,215 834,677,567
139,657,059 128,317479

139,657,059

128,317,419

For details of security of current maturities of long term borrowings - refer to note 6

Note 12: Short term provisions

(a) Provision for proposed limited return (dividend)
(b) Provision for tax on proposed limited return

28

11,868,263 5,137,190
5463478 11,238,715
2,358,220 1,160,500

- 172,600

292,664 1,653,463
776,400 -

. 5,167,900
2,117,010 1,635,718
7,579,350 10,515,696

30,455,385 36,681,782
4,317,200
878,896
5,196,096
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

As at 31 March, As at 31 March,
2017 2016
Rupees Rupees
Note 14: Deferred tax assets
Tax effect of items constituting deferred tax assets:
a. On difference between book balance and tax balance of
fixed assets 1,057,928 1,477,837
b. Provision for compensated absences and gratuity 382,160 423,483
¢. Disallowances under section 35D of the Income Tax Act 228,967 343,451
d. Others 175,588 118,292
1,844,643 2,363,063
Note 15: Long - term loans and advances
(Unsecured, considered good)
(a) Security deposits 842,420 661,670
(b) Advance income tax (Net of provision for tax Rs. 27,229,947; previous 7,389,456 6,290,720
year Rs.18,429,947)
(c) Prepaid expense 148,529

8,380,405

Note 16: Other non-current assets

6,952,390

(a) Fixed deposits with banks* 34,577,316 4,225,000
34,577,316 4,225,000

*These comprises fixed deposits under lien and having a

maturity of more than 12 months from the Balance sheet date (see note 9)

Note 17: Inventories

(At lower of cost and net realisable value)

(@) Stock-in-trade (in transit) 18,290,991 16,820,000

(b) Stock -in-trade - others 264,522 96,305

(c) Stores and spares 849,598 939,318

19,405,110

Note 18: Trade receivables
(Unsecured, considered good)
(a) Outstanding for a period less than six months from the date
they were due for payment 484,613,882

17,855,623

801,723,283

484,613,882
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

As at 31 March, As at 31 March,
2017 2016
Rupees Rupees
Note 19: Cash and cash equivalents
(a) Cash and cash equivalents
(i) Cashin hand 27,689 70,361
(ii) Balance with banks:
a) In current accounts 1,650,958 82,597,335
Cash and cash equivalents (as per AS 3 - Cash 1,678,647 82,667,696
flow statement)
(b) Other bank balances
(i) Indeposit accounts
- original maturity more than 3 months 38,000,000 78,000,000
(ii) Balances held as security against bank borrowings 119,130,350 93,508,785
(iii) In earmarked accounts
- Unpaid dividend accounts 2,358,220 1,160,500
161,167,216 255,336,981
Note:

(i) Balances with banks include deposits amounting to Rs. 9,000,000 (previous year Rs. nil) which have maturity

of more than 12 months from the balance sheet date.

(i) Fixed deposit amounting to Rs. 119,130,350 (previous year Rs. 93,508,785) have been pledged against bank

overdraft facility (see note 9).

Note 20: Short - term loans and advances
(Unsecured, considered good)

(a) Advances to vendors 5,651,036 673,018

(b) Prepaid expenses 1,214,625 1,160,347

(c) Gratuity Fund (net of liability Rs. 1,712,898; previous year nil) 291,192 -

(d) Grant receiveable (see note 37) 3,109,626 -
10,266,479 1,833,365

Note 21: Other current assets

(Unsecured, considered good)

(a) Interest accrued but not due on bank deposits 3,413,154 3,795,641

(b) Others 32,830 28,750
3,445,984 3,824,391
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 22: Revenue from operations

(a) Sale of products (refer note (i) below)

Note:

Sale of products comprises:
(i) Traded goods
a.  Raw milk

b.  Processed milk and milk products

¢ Cattle feed
Total

Note 23: Other income

(a) Interest income

(i) On deposits with banks
(i) On others

(b) Other non-operating income
i) Membership fee

(
(ii) Profit on sale of fixed assets
(

iii) Miscellaneous income

Year ended 31 Year ended 31
March, 2017 March, 2016
Rupees Rupees
2,582,592,325 2,007,811,019

2,582,592, 325

2,381,862,224
132,264,992
68,465,108

2,007,811,019

1,973,857,990
1,225177
32,727,852

2,582,592, 325

13,986,214
99,165

1,258,350
440,391
2,169,149

2,007,811,019

7,399,391

760,800
64,291
895,253

17,953,270

32

9,119,735



BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 24: Purchases of stock-in-trade

(a) Raw milk
(b) Procurement expenses

(d) Cattle feed

Note 25: Changes in inventories of stock-in-trade

Decrease/(increase) in inventories of
stock-in-trade

(a) Inventories at the beginning of the year
(b) Inventories at the end of the year
(c) Net (increase) in inventory

Note 26: Employee benefits expense
) Salaries and wages

(a
(b) Contribution to provident and other funds
(c) Staff welfare expenses

)
)

() Purchase of processed milk and milk products
)

Year ended 31 Year ended 31
March, 2017 March, 2016
Rupees Rupees
2,122,332,687 1,691,261,582
51,746,471 134,618,578
118,079,657 1,070,518
61,925,244 31,926,531

2,354,084,059

1,858,877,209

16,820,000 6,839,953
18,290,991 16,820,000
(1,470,990) (9,980,047)
40,081,572 31,485,993
3,212,814 3,268,199
446,038 270,119

43,740,423
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BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 27: Finance costs

(a) Interest expense on borrowings
(b) Interest on delayed payment of income tax

Note 28: Other expenses

Consumption of stores and spares

Power and fuel

Rent including lease rent

Rates and taxes

Contractual and retainership expenses
Repair and maintenance - machinery

Repair and maintenance - others

Freight, forwarding and distribution expenses
Insurance charges

Legal and professional fees

Printing and stationery

Auditor's remuneration (refer note (i) below)
Travelling and conveyance

Communication expenses

Advertisement and publicity

Miscellaneous expenses

STl

RN

p

Note:
(i) Auditors' remuneration comprises:
a. Statutory audit fee
b. Tax audit fee
¢. Out of pocket expenses
d. Service tax on above

Year ended 31 Year ended 31
March, 2017 March, 2016
Rupees Rupees
48,529,114 21,496,257
66,259 219,474
48,595,373 21,715,731
3,009,828 2,008,816
642,965 533,968
2,946,575 2,616,099
832,397 510,616
22,514,723 13,047,132
5,632,674 7,263,106
351,462 185,427
57,087,897 40,244,027
1,373,597 1,248,766
6,307,701 5,222,466
1,026,235 412,912
890,457 740,507
6,179,524 4,033,546
1,489,148 930,240
478,939 713,750
3,140,083 2,865,099
113,904,203 82,576,477
600,000 600,000
100,000 -
85,457 46,731
105,000 93,776
890,457 740,507




BAANI MILK PRODUCER COMPANY LIMITED
Notes forming part of the financial statements

Note 29: Contingent liabilities and commitments (to the extent not provided for)

Particulars As at 31 March, As at 31 March,
2017 2016
Rupees Rupees

A.  Contingent liabilities
(a) Claims against the Company not acknowledged as debt Nil Nil

(b) Bank quarantees issued on behalf of the Company 100,000 100,000
- Guarantee given to Sale Tax department

Note 30

The Company had received share application money of Rs. 58,04,100 against which allotment has been made at the Board Meeting
held on 26 May, 2017.

Note 31

In respect of the year ended 31 March, 2017, the directors in their meeting dated 18th August, 2017 have proposed a final dividend
of Rs.60,88,136/- (Re.8 per share) to be paid on fully paid equity shares. The equity dividend is subject to approval by shareholders
at the annual general meeting and has not been included as a liability in the financial statements. The proposed equity dividend is
payable to all holders of fully paid equity shares. The total equity dividend and tax thereon amounts to Rs.60,88,136/- and
Rs.12,39,397/- respectively.

Note 32: Emplovee benefit plans

Defined-contribution plans

The Company offers its employees defined contribution plan in the form of provident fund and family pension fund. Provident
fund and family pension fund cover all regular employees. Provident Fund Contribution is deposited with the Regional
Provident Fund Commissioner (RPFC). Both the employees and the Company pay predetermined contributions into the
provident fund and pension fund. The contributions are normally based on a certain proportion of the employee’s salary.

The Company has recognised Rs. 28,17,125 (previous year Rs.22,14,760) for Provident Fund and Pension Fund contribution
in the statement of profit and loss.

Defined-benefits plans

The Company offers its employees defined-benefit plans in the form of a gratuity scheme (a lump sum amount). Benefits
under the defined benefit plans are based on years of service and the employee’s compensation (immediately before
retirement). Commitments are actuarially determined at year-end. Actuarial valuation is done based on “Projected Unit
Credit” method. Gains and losses of changed actuarial assumptions are charged to the statement of Profit and Loss.

The following tables sets out the funded status of the defined benefit plan in respect of Gratuity and amount recognised in the
financial statements.

i. Change in defined benefit obligation 31 March, 2017 31 March, 2016
Rupees Rupees
Present value of obligations at the beginning of the year 1,426,534 413,039
Interest cost 100,373 29,764
Current service cost 1,441,625 1,424,625
Benefits paid (176,447) (77.292)
Actuarial (gain)/loss on obligation (1,079,187) (363.602)
Present value of obligations at the end of the year 1,712,898 1,426,534
ii. Fair value of plan assets 31 March, 2017 31 March, 2016
Rupees Rupees
Fair value of plan assets at the beginning of the year 781,986 -
Expected return on plan assets 62,536 37,348
Contribution made 1,380,787 821,930
Benefit paid (176,447) -
Withdrawals (49,358) (77,292)
Actuarial gain/(loss) on plan assets 4,586 -
Fair value of plan assets at the end of the year 2,004,090 781,986
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BAANI MILK PRODUCER COMPANY LIMITED

Return on plan assets

Expected return on plan assets
Actuarial gain/(loss) on plan assets
Actual return on plan assets

t r ised in the Bal. Sheet

Present value of defined benefit obligations
Fair value of plan assets
Net liability/(asset) recognised in the balance sheet

rec i in the of Profit and Loss

Current service costs

Interest cost

Expected return on plan assets

Net actuarial gain/(loss) recognized during the year
Expense recognized in the Statement of Profit and Loss

v. Balance Sheet reconciliation

Net liability/(asset) at the beginning of the year
Expense as above

Contributions

Withdrawals

Net liability/(asset) at the end of the year

vi. Principal actuarial assumptions

Discount rate

Expected salary escalations
Expected return on plan assets
Attrition rate

Remaining Working Life

Mortality table used

Notes forming part of the financial statements

31 March, 2017

31 March, 2016

Rupees Rupees
62,536 37,348
4,586 -
67,122 37,348

31 March, 2017

31 March, 2016

Rupees Rupees
1,712,898 1,426,534
2,004,090 781,986

(291,192) 644,548

31 March, 2017

31 March, 2016

Rupees Rupees
1,441,625 1,424,625
100,373 29,764
(62,536) (29,786)
(1,083,773) (371,164)
395,689 1,053,439
31 March, 2017 31 March, 2016
Rupees Rupees
644,548 413,039
395,689 1,053,439
1,380,787 821,930
(49,358) -
(291,192) 644,548

31 March, 2017

31 March, 2016

7.50% p.a
10.00% p.a.
4.60% p.a.
20.00% p.a
22.96 Years

IAL 2006-08
Ultimate

7.95% p.a
10.00% p.a.
8.00% p.a.
10.00% p.a
25.74 Years

IAL 2006-08
Ultimate

The discount rate is based on prevailing market yields of Government of India securities as at the balance sheet date for the

estimated term of obligation.

The estimates of future salary increases considered, takes into account the inflation, seniority, promotions, increments and

other relevant factors.

vii. Experience adjustment

Present value of obligation
Fair value of plan assets
Funded status

Gain/(loss) on obligations
Gain/(loss) on plan assets

Compensated absences:
Principal actuarial assumptions

Discount rate

Expected salary escalations
Expected return on plan assets
Attrition rate

Remaining Working Life
Mortality table used

31 March, 2017

31 March, 2016

1,712,898

2,004,090
(291,192)

1,079,187

31 March, 2017

7.50% p.a
10.00% p.a.
6.30% p.a.
20.00% p.a
22.96 Years
IAL 2006-08
Ultimate

1,426,534
781,986
644,548
363,602

31 March, 2016

7.95% p.a
10.00% p.a.
8.00% p.a
10.00% p.a
25.74 Years
IAL 2006-08
Ultimate

The discount rate is based on prevailing market yields of Government of India securities as at the balance sheet date for the

estimated term of obligation.

The estimates of future salary increases considered, takes into account the inflation, seniority, promotions, increments and

other relevant factors.
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Notes forming part of the financial statements

Note 33: Leasing arrangements

The Company has taken certain properties under operating lease which can be renewed on mutually agreed terms and conditions. The
lease rental expenses of Rs. 29,46,575 (previous year Rs. 26,16,099) in respect of obligation under operating leases have been
recognized in the statement of profit and loss.

Future minimum lease payment are:

Particulars As at March 31, As at March 31,
2017 2016
Rupees Rupees
Payable not later than one year 1,563,896 1,489,425
Payable later than one year but not later than five vears 7,077,618 6,740,588
Payable later than five years 2,331,295 4,232,221
10,972,809 12,462,234
Note 34: Earnings Per Equity Share
Particulars Unit Year ended March Year ended March
31, 2017 31,2016
Net profit after tax Rs. 16,686,267 10,464,575
Weighted average number of equity shares outstanding
during the year Numbers 497,478 179,996
Nominal value per Equity Shares Rupees 100 100
Basic earnings per share Rupees 33.54 58.14
Equity shares used to compute diluted earnings per share Numbers 497,637 180,031
Diluted earnings per share Rupees 33.53 58.13

Note 36: Disclosure on Specified Bank Notes (SBNs)
In accordance with the MCA notification G.S.R 308 (E) dated March 30, 2017 details of Specified Bank Notes (SBNs) and other denomination
notes which were held and transacted during the period 8 November, 2016 to 30 December, 2016, is given below:

Other
Particulars SBN's denomination Total
notes
Rupees Rupees Rupees

(i)  Closing cash in hand on 8 November, 2016 2,157,500 5,193 2,162,693
(i)  Add: Withdrawal from bank - 50,000 50,000
(iii) Add: Non-Permitted receipts 99,500 - 99,500
(iv) Add: Permitted receipts - 5,684,587 5,684,587
(v) Less: Permitted payments - 386,581 386,581
(vi) Less: Amount deposited in banks 2,257,000 5,040,905 7,297,905
(vii) Closing cash in hand on 30 December, 2016 - 312,294 312,294

Note:
These Specified Bank Notes (SBN's) have been directly deposited by distributors/customers in the Company's bank accounts. In the absence
of any detail of the currency deposited, the Company has relied upon the certification from the banks with respect to the SBN's.
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Notes forming part of the financial statements

As at March 31, As at March 31,
2017 2016
Rupees Rupees
Note 37: Details of Government grants
Details of grants received from NDDB and its utilisation
is as under:
(a) Opening Balance 5,167,900 -
(a) Grant received during the year 75,119,042 127,717,000
(b) Utilised during the year
(i) For capital assets 28,988,431 78,631,199
(ii) For revenue expenses 54,408,137 43,917,901
Total utilised (i) + (ii) 83,396,568 122,549,100
(c) Balance carried forward (a-b) (3,109,626) 5,167,900

Note:-
Grant utilised for purchase of capital assets has been recorded as deferred grant and revenue grant utilised has been netted
off with respective expense (see note 2k).

Note 38

According to the information available with the Management, on the basis of intimation received from suppliers, regarding
their status under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act), there are no suppliers
registered under Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) therefore Company has no
amounts due to Micro and Small Enterprises under the said Act.

Note 39
The disclosures as required under Accounting Standard AS-17 on Segment reporting are not required as the Company
primarily deals in single business segment of Milk and Milk Products and operates in one geographical area.

Note 40
Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
classification / disclosure.

For and on behalf of the Board of Directors

Gagandeep Singh Rajpal Singh Narinder Bahga
Chairman Director Chief Executive & Director
Rajesh Saini Punit Sharma

Company Secretary AM Finance and Accounts

Place: Patiala
Date: 18.08.2017
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HHSt 9oz o9, ferm wifsdt & faor fa Wiféar &9 240 Hgg THI He i3 8805 HEd
YTH It THI A AR 5% @ aHdt HEafy T 28.98% J1 85F & ynet St fa ome
Hagt & forest don © v I w3 Wiféar < aroeet Bg 1St ferm 3 g €5 3 st

T IniIHG g Wi FTHE TF T F63T St

IIHs & T AEeT Ades Hifédr &g »iE I8 Mnid s w3 3TEddedt € AR

CiEW

s 3 feg feo nwe fagr fa RS w3, sfedacon fouge, wifsean fouse,

sfedaedt O Hnid I&Ed v 9faAed, YoAt 9fHeT w3 Hadt e IfdAed, NEar enrar
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ONORG T ITHE: s & fEH 3 gmiw qudt © 73 years w3 w3 &3 A 2015-16

T f3feds v wiws i3l fem 3 g 3Ry fonr Grset 89 =i €5 3 ¥ wsr

yEe8s w3 TU T ¥ o wiyg ¥9 w3 fRY & ©F olls oSt €5 3 A HEa,
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H3T 3. 01/3rd M : 27.09.2016/2016-17
feg W3 uR atsT famr fa 31 W9 2016 & wifses 8BF Hie »3 R 1St @ niz

JE niett T &8 3 BAAE T HTST, IH €& ACTHER n3 BF 58 38 i3 HEES,
nuzfenT famr|
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It fam = AHIEs Y muee fRw (SF16 399: 0020187) 3 =37
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W3 & ATfgni €t AfgHST € &% niuaTfent fami|

o Tty fifr (Firenis 06868680) T 3TfEdaed ® 39 3 gawr fogast|
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e J|

At e fAw (816 $99: 0009086) & ATTTds H3 € 39 3 J6 TIAE H3 T YASTE
It fam = mHgEs At 9fies flw (SFE S99: 0024280) 3 o137

H3T 8. 03/3rd BN 27.09.2016/2016-17

feg w3r um o3 for fa Jt ageeiy fRw (Fhmeis 06868680), SUdt ©
Ffeddes, 7 oH € mioRd faerfes § 39 75, 83 § TE fowas oizT AT J1
NS 3 I8 uFT F9d @ uge o femws St w3 HEs e QudeE AUTes
H3 & Afant € AfgHET T &% nuETenT fami |

T Tafimrg fitwr (Fhvmdals 06868658) &t 3fedaed ® 39 3 gawr fagasti

A B fw (6 399: 0014762) & AUEs W3 © 39 3 J6 TIATE H3 T YRS
It fam = AHIES A I9Uls fiw (BFE $99: 0008853) & o7

H3™ &, 04/3rd EHM: 27.09.2016/2016-17

feg w3r um o3 foor fa | gefimmg fRw (Shmehis 06868658), Ut &
Ffeddes, 7 oH € mioRd faerfeq § 39 95, 83 § TE fowas oizT mier J1
IngHs 3 T8 ¥FT J9d < UBE T femmz St w3 HEs Tnrar QuIas AU9s
H3 3 Aot & AfoHST © 5% niuafen famrm|

it IS 39 EFmrehits 06868692) & sedeed ¥ 39 3 gurer fsgadt

At wrefdes flw (@HE da9: 0017791) 3 AUGS H3 © 39 3 J6 CIA® H3 @
yAze St fam T migEs At a9 fiw (G316 &89: 0001764) & o3I
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H3T 3. 05/3rd BFWH: 27.09.2016/2016-17
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H3T 3. 06/3rd MM : 27.09.2016/2016-17
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yAsTe It fam o mHgEs /999y fRw (816 $99: 0007500) & o137
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H3T . 10/3rd FHEIMN: 27.09.2016/2016-17
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H3T &, 11/3rd THIMH : 27.09.2016/2016-17
feg H3T UH Sz F@ieT I fa UST »ike, 1956 © 3T IX-A wigAS (AN AR
JT T FEHE AAS) M3 QUST & HHISH M3 MIdId® nite WiRAEHs ot
Ygut WEAS, STHEEdT aiet § 98T T 39ec femr fsgem, A Jo T9AT I
nuETfeENT " J;

1. wﬁﬁmﬁ%@m&uﬁm(éxﬁ)%ﬁﬁ% A% ydr d= ¥ 38
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HE9T § AUSs UAe I Ffmm Aar

3. 895 Wd HEd € UEE 96 wEl fEa yfafon s=gar § sHAed JHeT &
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4. sHAEIT IHST Io TIATE 2% 3 feg9 F9dt A RS9 war 8HiesS & 99
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BAANI MILK PRODUCER COMPANY LTD

FOR THE PERIOD FROM 01.04.17 TO 31.03.2018

FINANCIAL BUDGET

PARTICULARS
(In Lacs)
Quantity (Annual) (kg) 872.717
Average Quantity/Day  (kg) 2.39
AMOUNT
INCOME (Rs. In Lacs)
Revenue from Operations 34,898.27
Other Income 167.94
Total 35,066.21
EXPENDITURE
Purchase of Raw Milk 29,938.78
Direct Expenses 2,473.08
Cluster Office Expenses 426.33
Manpower Expenses 365.17
Administration Expenses 302.40
Financial Expenses 1.20
Selling and Distribution Expenses 930.60
Total 34,437.56
Profit/(Loss) before Tax (EBITDA) 628.65
Interest Cost 95.50
Depreciation & Amortization 135.08
398.07

Profit/(Loss) before Tax (EBT)
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T3 fhea Yfs8re quet famfes
(CIN : U01403:B2014PTC038826)

IfH. nifer : MAALE. 8. 37 3 38, W9ds WiAS, {F-2, IHYTT I8, UfenTH - 147002
Hes -0175-5000735, T-S: info@baanimilk.com,%&ﬂ"‘f‘i"c’ - www.baanimilk.com
3fer 7t sltzr wier 3 fq ot fiesd YfsBrg audt ferfes & Sdt merer A9 Hifda 3o fsu
U HAfENT 3 fegg et Hale 23 ASY9, 2017 ALY 11:00 ¥9 J9uU® feee Hed &9
YeTITHa »igeR, a7 93, Ufen@ - 147001 e goret At 9:-

WH U HHS:-

1. 31 HI9 2017 &t &8F Hie w3 8F St § usH I 7S T o w3 gaAs T I, oF
3% A, 3fedaead w3 nifsed oF falge Y3 s9a, fegrdst w3 nus@r|

2. Syt 2 g Uit 3 mevin (f5fes3) 3 femg w3 s F9a w3 fem fer v I
TIAE H3 § U'H S957:
feg H3r ym &tz AT I fa 31 19 2017 § w3H IE nrdt © &3 9 fex feamidt
T 3 qUT §/- ¥ ge 3 f3fess € 39 3 fisr A fog f3fess que 100/- < atHs
T 7,61,017 feanidt Amat € et fd3r arear, AR 9 9% JuP 0.61 993 ¥d9 JadT|
feg 85t Hagr g fosr Aar fagh & o™ dush T IfAReT nie HEg &9 31 W99 2017
& =3 HII

3. O®H T 3% A9U3 HEg At 3989 i (DIN 07915539) & quat ¥ 37fEdaeg € 39 3
fogast 3 feggwr, 7 f& g0 wigAg faerfeg J=dr|

4. A T 5% AU NI AT Bf9Ed U@ (DIN 07916353) ©F qual ¥ 3feddes € 39 3
fagast 3 fegrgar, 7 f& o wigA9 faerfeg J=ari

5. %A Al 3% BYu3 g A/ AR fifw (DIN 07916490) & Sual © 31fdeed ¥ 39 3
fagast 3 fegrgar, 7 f& o wigA9 faerfeg J=ari

6. U ¥ nrEteg <F fagast, fHoass et w3 fen fer 9 J6 TIAT H3 & UH JdaT :
feg W3 utF o3 7T I wir . fSHfaer wiE quat, gr9eds wraf@%’z, JIIH
afonier (e3H IfAeTs 389 101496W) § THF Ao A9as Hifdar 3 UAet mea
356 Hiféa 3 qUE 8,70,000/- (FUE nis & H3T TAW) T HI53™ ni3 B1q AR
3R »3 Agdt ¥9Y & TRt 3 fagas i3 Afer I

7. &3 A% 2017-18 2t Qust € e 919 feg9 d9d Yeradlt 27|

YTH U HHS: -

8. dudt ® Madlem mie MAAEHS T Feow a9s 3 feoms w3 yerodl ¥F, w3 a9
At Hifsor wter I 3t, 35 Tan? feRw 13 BT geww At fist vewR 3 UH S5

feg H3T U Stz famrr fx qust wiae, 1956 € 3T IX-A € OaT 5814, 5812Q, 581ZR ©
gt WgAT M3 Usl Wiee, 1956 € 99 AT YUt w3 T 31 MRS (J9 ST w3
Ut M, 2013 T &I IT TH f5WH) w3 FUST T HHISH W5 SIS nie WRHERS
& g ygut nigArg, Hger WiIdtas e wiRHERs e gesw ot ARdr | f& 36

TIATE MEAT T
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5.

Haer MIdia® 4.3 i M3 4.3 i § fHe8T 3 amie 4.3 i § a8 »Idla® 399

4.3ii €37 famrm w3 J5 TIATE 5 METIES 4.3 | &R WILISS BET 4.3 i

3 ufgwr Afufss i3m

43() Heafgu 8F A 3% gwel Jddf, A< 3% fq Hgg §95 @& AN-AN 3
AEUS 3 HuEsT dF BFwst adf S9er I M3 &% I ©H oM &dt g9En:

) W99 & wifaar dH/TUTT &I3T I AR &% quat © ar9ad 7% feae J2 |
g Hgg & wifgor S0 dI3T 99 7 JUST ¥ SHIH BTN SAABET J WS
Sudt &t yfHdt § saAs dgge |

AUt T AT et e S AeT Hous Hifdar T »us® I Auws HIT 8. 11/3
B 27.09.2016/2016-17 ¥ I7 geaw 3 feums w3 Y=ot ¥F, w3 A9 A
Hfownr ser ¥ 3t, I5 ToA® Augs W3 o Seow 7 it sesw 3 U ST

feg H3™ utH 3T HiEr I fa Bnid grgar et SET AewT Asds Hiféar ffg
YUETE T HIT B, 11/3 THMIMH: 27.09.2016/2016-17 fE9 snmedt andt § g=8z &t
arfeswretan © awm Si) T s S Hagdt fist 7 fx fem 397 9, fox nianye fan
& yffio Wamie fErdifebe at ferdtfole &9, fagt & UfsBRT Hwd3 Betar
fearm et At oM o3T 9L

fem 3 amre feg W3 U di3T famr fa qust T Ut Fa39, 8 fer H3 § &1 39 BEt
W3 JI AT oW 95 et mifaargs &itsT Afer J1

AES : ufene §98 nire 3EISCIH € MIEH WGHS
W3t : 18.08.2017

. nirfenr :

et fhwa UfsCRT duat fenfes IHA A
WH.ALE. &. 37 3 38, niggs niASe, eH-2, AET NEAT (SBrars w3 A wm)

FHYTT I3, Ufen® - 147002

-

oCcH

Wy fAr & Ao megs Hiféar feg ore i3 <2 Bz T Ix I, 87 yant § fouas
T ATET I # ASST 7695 Hifdar § Heg T 98% gAY J AdEr J m3 ¥ UT ASET J|
YA U9d § Juat T AEY 3@ Aget 31 d9-REe § Yot ued fauas adt &t A
AT | YAt fsEas q9a B @9H YTT F3d »iT TASYS A9 WS HoT S qual ©
IfAeTs ve39 fog Hifdar Ay Iz 3° 48 ule ufowr Ayt J9=@e Agdt I1 y=rAt erau
gt si3T famir T
WSt w3 YAt U9d § F63T 1St At I & 8T Hifea g st It gt Afsut
& X IHT IT|
afer g 0 T TAsE § QUal © IfAACTs ©e39 9 AW aHaH =% foat o,
AT § &5 J, ARY 11.00 3 HH 04.00 ¥7 3 HET fsdhuz 33 Aae 5|
VTSRS Ni'e WHHITHAG T Wiadtas 4.4(1) T 3fg3 I8t AGT Asds Hifdar f<g 8r
Heg 3 feg < ulz v JIx J=ar, fagt & RS A% 2016-17 € €9 We 3 we 500
fa® gu w3 we 3 ue 200 fos g0 = yIst 1=t 371 fem 3 gmiE, T femr 8. 3
5 f&g wgA® 3EdxeT & fogast € W3 3 3¢ AYU3 I%'A © NEg Jt s9aa1 fer 3
gME, 31 HIT, 2017 3 gmie 88 Hegh § eaH ffe 2 995 = mifuad adt Jear|
U At BE fqur F9a 2016-17 & e fole @ A9r "Héa wifrers w3
Ao 7968 Hifda 3 gaat" 7 fa Aer 8.6 3 3, § U3
fugdt AeaT Aags Hiféar 27, A3E9 2016 T fufsem; 31 W99 2017 & wifses §3F
He i3 31 H9g 2017 € wicll = && W3 aA™S T IITT, oH B ASTHIH W3
3fE3a2T »3 wirfseg < fouge a® a8t J1 &3t A% 2017-18 @ quat = gre 2 S8 T
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6. Wast g F&IT St AR I & 89 AweT AsIn Hifdar fRg niust FweT fouse & andt
5% & A MBI XUST AFET AsI® Hiféar € AEs I S & it yIEr &dt
FgerEdit| Wag feg 82 I95 fa et AesT Agss HMifdar v Sfem w3 2016-17 ©F AS™T
fotge Suat € FgATTEZ www.baanimilk.com 3 Susgg J=dft |

7. 31 9 2017 § »i3 JEt niedt = wevin (f5fess) 85t Hagr § fosr A=ar fagh =r
BH 31 M99 2017 § HE3 ¥ IfaAes &9 TI7 I=ar| Igat 39 3, wHe ©F 39y 3
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2015-2016 Eaicers 43,17,200 11,98,570 28% 03.11.2023
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FUSH MeE, 1956 © nits TeT 581ZA (4)(c) © 3fu3 3TEdaey & 9= oot Sleeat
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ferr &.3,4m3 5
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